CONCLUSION                    263
"Absolute prohibitions and high, duties/' which were intended to give the home producer a monopoly, were the objects of Adam Smith's attack; and if a tax yielded a good revenue it could only give a moderate advantage and not a monopoly to the home producer.
It may be observed that it was not till long after the repeal of the Corn Laws that the maxim of countervailing excise duties was carried to the extreme of pure theory. Kicardo, for example, proposed that an import duty of 10s. per quarter should be retained on corn, not because there was an excise to that amount in the home country, but as a fair equivalent to the exceptional local taxes falling on the producers of corn. And in estimating this countervailing duty at 10s. he admits that he gave a certain benefit to the home producer. "A duty of 10s. per quarter on importation to which I wish to approach is, I am sure, rather too high as a countervailing duty for the peculiar taxes which are imposed on the corn grower over and above those which are imposed on the other classes of producers in the country; but I would rather err on the side of a liberal allowance than a scanty one."l
1 Kicardo's Works (M'Culloch's edition, p. 493). Kicardo did not approve of general protective duties on account of general taxation. "For the same reason that protecting duties are not justifiable on account of the rise of wages generally, from whatever cause it may proceed, it is evident they are not to be defended when taxation is general and equally affects all classes of producers " (ibid. p. 463). Nor did he approve of the idea which was supposed to be the guiding principle in the recent revision of the United States tariff, viz. that the foreign cost should be estimated and a duty levied equal to the difference between the American and the foreign cost with a fair profit to the American producer. Ricardo argued that countervailing protection for high wages or general taxation or to secure " remuneratory " prices would mean simply general protection. Like Adam Smith, however, he did not carry the theory of free trade to a doctrinaire or punctilious extreme. The revival of